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Our history

1968

Beggining of

activities in 

Brazil through

Daycoval DTVM

1989

After become

Multiple Bank, starts 

of Banco Daycoval 

S.A

1994

Begin Building  

Commercial

Banking 

portfolio

2004

Criation of Daycoval

Asset Management

Beginning of Payroll

Operations

2006

Inauguration of the

Branch at Av. 

Paulista

2007

(IPO)

Issuance of

EuroBonds

Election of a former

Central Bank  

presidente to the

Board of Directors

2008

Daycoval =   Dayan + Companhia + Valores   (Day + Co + Val) 

2011

Daycoval is the first

bank  to issue

Public Local Bond 

2012

We reached the mark

of more than 1,000 

employees

2013

Expansion: 36 

Branches across

all over Brazil

2014

Acquisition of Banco 

CIT Brasil

2015/16

(OPA)

2017

New Independent 

member of the Board 

of Directors

2018

Daycoval 50th

anniversary

Mark of 2,000 

employees

Certificate Great Place

to Work

2019

Daycoval is the second

best Bank in the BRICS

Progress in digital 

trnasformation with the

launch of the Payroll and

Vehicles APPS

2020

2nd highest

profitability in the

sector, for Valor 

Econômico 

International Funding

focused on women-led 

companies and less

favored regions of Brazil

2021

2022

Mark of more than 3,000 employees

Expansion: 

50 branches across all over Brazil

89 digital plataforms

164 FX Branches + 53 IFP Branches

Bank with 55 years of history with a solid

and diversified operation in the local 

market

New member of the Board 

of Directors

2023

2

International Funding

focused on women-led 

companies



Corporate Governance

Board of Directors

Name/ Title
Years in 

Daycoval

Carlos Moche Dayan, Executive Officer -

Morris Dayan, Executive Officer -

Salim Dayan, Executive Officer and Risk Officer -

Albert Rouben, Credit Officer 24

Alexandre Rhein, IT Officer 17

Alexandre Teixeira, Retail Officer – Auto Loans 17

Carla Zeitune Pimentel, Human Resoucers Officer 4

Claudinei Aparecido Pedro, Companies Commercial Officer – Regional 23

Eduardo Campos, Retail Foreign Exchange Officer 14

Elie Jacques Mizrahi, Companies Commercial Officer – Regional 20

Erick W. de Carvalho, Capital Market Services Officer 3

Gilson Fernandes Ribeiro, Companies Commercial Officer – Regional 4

Maria Beatriz de Andrade Macedo, Consulting Legal Officer 5

Maria Regina R.M. Nogueira, Ombudsman and Controllership Officer 33

Nilo Cavarzan, Retail Officer – Payroll Loans and Home Equity 19

Paulo Augusto Saba, Treasury & Markets and Investor Relations Officer 8
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Gustavo Franco
since 2008

Sasson Dayan

President

Carlos Dayan Morris Dayan

Member

Rony Dayan

Member

Independent 
Member

Independent 
Member

Member

Sergio Clemente
since 2017

Member

Ricardo Gelbaum
since 2023

Employees Structure

51% 
women

49% 
men 3.421

Data/base: Mar/23

Alignment between shareholders and executives, focusing on performance and business continuity

Decisions

made jointly

Board of Executive Officers



Expanded Loan Portfolio

+ 9.6% in 

12 monts

R$ 6.9 bi

+ 12.6% in  

12 months

Funding

R$ 48.6 bi 13.5%

4

Regulatory

Capital

Basel       

Index III

- 0.4 p.p in 12 

months

19.3% 1.7%

Recurring

ROAE

Recurring

ROAA

- 4.2 p.p in

12 months

- 0.3 p.p in

12 months

Highlights

1Q23

1.7%

NPL

> 90 days

Final Balance LLP/

Loan Portfolio

3.6%

R$ 281.7 mi

- 5.5% in 

12 months

Recurring

Net Income

100.3%

Final Balance LLP/

Loan Portfolio E-H

Corporate   

and SMEs

Working

Capital

Payroll

Loans

Home 

Equity

Auto 

Loans

1st quarter of 2023

Expanded Loan Portfolio (R$ million) 1Q23 4Q22 1Q22
1Q23 x 

4Q22

1Q23 x 

1Q22

Companies 18,755.0 19,365.3 17,640.0 -3.2% 6.3%

Receivables Purchase 10,955.4 13,621.1 6,857.7 -19.6% 59.8%

Leasing 2,766.0 2,749.6 2,171.2 0.6% 27.4%

Avals and Sureties 5,424.3 5,763.8 4,661.6 -5.9% 16.4%

Corporate Securities 1,381.3 1,110.6 494.9 24.4% n.a

Total Expanded Companies 39,282.0 42,610.4 31,825.4 -7.8% 23.4%

Payroll Loans 9,922.7 9,310.4 8,284.4 6.6% 19.8%

Payroll Card 1,413.7 1,268.8 665.0 11.4% n.a

Total Payroll Loans 11,336.4 10,579.2 8,949.4 7.2% 26.7%

Total Auto Loans / Others 2,133.1 2,101.4 1,619.1 1.5% 31.7%

Home Equity 171.7 162.8 113.4 5.5% 51.4%

Total Expanded Loan Portfolio 52,923.2 55,453.8 42,507.3 -4.6% 24.5%



Expanded Loan Portfolio

19,711

27,580

36,745

46,715

55,454

42,507

52,923

2018 2019 2020 2021 2022 1Q22 1Q23

R$ million

+24.5% 
In 12 months

Outstanding Operation- % 

5

Client focus and

digital transformation

with efficiency earnings

Companies Payroll

Loans

Auto

Loans

Home 

Equity

74.3% 4,0%

Portfolio Breakdown
1st quarter of 2023

Services Points

50
Branches

(BACEN)   

164
FX Branches

53
IFP Branches

89
Commercial

Platforms

+400
Officers spread across the country 

with focus on companies loans

21.4% 4.0% 4,0%0.3%

68%

23%

7%

2%

Up to 12 months

1 to 3 years

3 to 5 years

Over 5 years



Companies | Loan Portfolio

R$ million

+23.4%

in 12 months

6

1st quarter of 2023

Collateral - % Outstanding Operation - % 

76% of the

Companies Portfolio 

mature in 12 months
NPL > 90 days

1Q23: 0.8%

1Q22: 0.5%

47%

29%

20%

4%

Up to 3 months 3 to 12 months 1 to 3 years 3 to 5 years

58%
16%

8%

6%
5%

4%

1% 2%
Receivables

FGI

Real State

Financial Investments

Equipments/Foreign Goods

Vehicles

Agricultural Products

Others

By Product - %

1%5% 3%
Corporate 
Securities

Working
Capital

28%
Receivables
Purchases

14%
Avals and
Sureties

9%
Trade      

Finance

Leasing Guaranteed
Account

Finame/  
BNDES

7%

33%

13,622

19,696

28,312

36.466

42,610

31,825

39,282

2018 2019 2020 2021 2022 1Q22 1Q23



41%

26%

23%

3%
Industry

Services

Commerce

Others

14.2% of GDP

17.2% of GDP

57%

17%

Mid-West + North

Southeast

51.9% of GDP

Northeast

13%

South

13%

16.7% of GDP

GDP*
*Source: IBGE - 2020

Loan Portfolio

51%
of the companies have

annual revenues between
R$ 12 MM and R$ 300 MM

83% 
of the tickets 

are lower than
R$ 500,000 thousand

17% 
of the balance due is from

clients sales up to R$ 300 MM 
and R$ 1 Billion

93%
of clients have

na outstanding balance of
less than R$ 5 MM

Companies | Loan Portfolio Portfolio Segmentation

Diversification by Economic Segment by

Companies Portfolio 

Credit Concentration of the Expanded Loan Portfolio

2.4%*

8.8%

12.6%

19.2%

25.2%

Largest debtor*

10 Largest

20 Largest

50 Largest

100 Largest

7

* Forfaiting with cash collateral

50
Branches

(BACEN)   

89
Commercial
Plataforms

+400
Officers spread across the country 

with focus on companies loan

1st quarter of 2023



Companies | Products and Services

6

Wide portfolio of Products and Services to meet all customer profiles

8

* The values refers to the quarter (1Q23)

Volume traded*

R$ 28.3 bi

Derivatives

NDFs, Swaps e Options

Foreign Exchange

Foreign Trade

Volume traded*

R$ 21.8 bi

Banking Services

Total Accounts: 122

Total Clients: 98

Volume traded*

R$ 1.5 bi
Issuances in 

12 months
R$ 423.8 mi

13 operations in 12 months

Capital Market | DCM



53%
69%

57% 49%
56%

47%

31%
43% 51%

44%

1Q22 2Q22 3Q22 4Q22 1Q23

Net Origination Refin

1,905

1,139

1,453
1,322

1,494

393 518 541 607 1,269 665 1,414

4,878

5,965
6,682

8,103

9,310

8,284

9,923

2018 2019 2020 2021 2022 1Q22 1Q23

+26.7% 
in 12 months

R$ million

Retail | Payroll Loans

Portfolio Breakdown - % 

R$ million

9

5,271

6,483
7,223

10,579

8,710

1st quarter of 2023

Net Origination

Payroll Loans Payroll Card

8,949

11,337

+67.3% 
in 12 months

We maintain the rhythm of our

production, while focusing

digitalization and profitability of

agreements

NPL > 90 days

1Q23: 3.6% | 1Q22: 5.2%

37.9%

22.2%

18.8%

12.2%

5.4%

3.5%

INSS

Army

Government

Municipalities

State Government/SIAPE

Others

Payroll Card

R$ 1.4 billion

100%             
digital information

53 IFP Stores, which account

15.1% of origination

759 thousand
active clients

1.7 million
contracts in the portfolio

205 active agreements

Information 1Q23



267 291 281
326

214

46
49 47

32

28

1Q22 2Q22 3Q22 4Q22 1Q23

Light Vehicles Heavy Vehicles

88%

12%

767 

1,124 1,144

1,437

2,101

1,619

2,133

2018 2019 2020 2021 2022 1Q22 1Q23

R$ million

Retail | Auto Loans

Heavy

Vehicles

Light 

Vehicles

+31.7% 
in 12 months

10

1st quarter of 2023

Greater accuracy

and conservatism

in credit origination

NPL > 90 days

1Q23: 8.4% | 1Q22: 6.8%

Portfolio Breakdown Portfolio Origination

-22.7% 
in 12 months

R$ million

242

313
340 328

358

Average Ticket 

R$ 12,4 
thousand

Minimum Entry

30%
165 

Dealers

Average Plan

44 months
Number of contracts

171.9                
thousand

Average age                               
of vehicles

13 years



Retail | Products and Services

11

More than
20 Foreign
Currencies

Internacional
Remittance

International 
Transfers 
Express

Rechargeable
Travel Cards

+ 200 investments Options in an APP made for 

you in open architecture

Main Products:

Talk to our teams of specialists
(11) 3138-0540

daycoval.investe@bancodaycoval.com.br

Volume 

traded R$ 3.9 bi

+ 150 branches 

all over Brazil

Investor Profile

By age By region

3%

12%

28%

26%

13%

8%

10%

18 - 24

25 - 31

32 - 38

39 - 45

46 - 52

53 - 59

over 60

41%

10%9%
5%

4%

4%

3%

24%

SP

MG

RJ

PR

RS

BA

DF

Others

Support by phone, 
whatsapp or face-to-
face

International
checks

573,000 clients (149,000 without remittances)
+ 1.6 million contracts

Digital Platform | Daycoval Investe

R$ 4.0 billion of AUC(1)

+ 250,000 clients in Daycoval Investe

(1) Assets under Custody



27%

26%13%

11%

6%

5%

12%
FIPs

Multimarket Funds

Equity Funds

FIDCs

Fixed Income Funds

Real Estate Funds

Others

Products and Services

12

Assets under

Management 

R$ 13.7 bi R$ 79.6 bi83

daycoval.com.br/asset

Assets under 

Services 

637

Fundos 

sob Gestão 
Funds under

Management 

Administration and Custody of Funds | SMC

147

Number of

Clients

Assets Class Assets Class

36.4%

34.1%

25.5%

1.6%

1.4% 0.6%
0.4%

Multimarket Funds

Fixed Income

FIDCs

FIPs

Equity Funds

FMP - FGTS

Others

https://www.daycoval.com.br/Asset


18,731

24,269

37,081

47,339
50,197

44,337

48,614

2018 2019 2020 2021 2022 1Q22 1Q23

R$ million

e

+ 9.6% 
in 12 months

13

Total Funding

Funding
1st quarter of 2023

Deposits Financial      

Bills

External 

Funding

Onlending

Finame/BNDES

46.0%
4,0%

34.6% 18.6% 4,0%0.8%

Total Funding (R$ million) 1Q23 4Q22 1Q22
1Q23 x 

4Q22

1Q23 x 

1Q22

Deposits 22,347.0 22,026,0 19,125.0 1.5% 16.8%

Demand Deposits 1,793.6 1,760.6 1,277.5 1.9% 40.4%

Time Deposits1 16,104.5 16,104.3 13,935.8 n.a 15.6%

Letters of Crefit ( LCI2 + LCA3) 4,448.9 4,161.1 3,911.7 6.9% 13.7%

Financial Bills 16,842.8 17,760.6 15,804.3 -5.2% 6.6%

Senior Financial Bills 15,794.1 16,718.1 14,794.7 -5.5% 6.8%

Perpetual Financial Bills 1,048.7 1,042.5 1,009.6 0.6% 3.9%

External Funding 9,024.5 10,020.5 9,211.1 -9.9% -2.0%

Foreign Borrowings 6,775.5 7,820.3 6,957.0 -13.4% -2.6%

Foreign Issuances 2,249.0 2,200.2 2,254.1 2.2% -0.2%

Onlending FINAME/BNDES 399.2 389.4 196.9 2.5% n.a.

Total 48,613.5 50,196.5 44,337.3 -3.2% 9.6%

1 – Includes interbank deposits, time deposits and deposits in foreign currency, 2 – LCI = Real Estate Letters of Credit, 3 – LCA = 
Agribusiness Letters of Credit

Date: 1 – Global rating (Mar/23)  and National Rating(April/23), 2 – Apr/23 and 3 - Feb/23 

Risk Rating Agencies

Outlook Stable

Global Scale

Long Term Ba2

National Scale

Outlook Stable

Long Term AA.br

National Scale

Outlook      Stable

Long Term AA(bra)

National Scale

Outlook      Stable

Long Term brAA+

Sovereign  Ba2

Outlook Stable

Global Scale

Long Term BB-

Sovereign    BB-

Outlook Stable

Global Scale

Long Term BB-

Sovereign    BB-

1 2 3



Asset and Liability Maturity Outstanding Operations

Positive Gap of 

261 days

14

Asset and Liabilty Maturity

65%  of  Expanded Loan Portfolio 
matures over next 12 months

Only 46% of Total Funding  matures 

over next 12 months

Free Cash

R$ 6.3 billion
(March/23)

Weighted Average Term
Companies229

Weighted Average Term

Retail418

Total Average Term
Companies

280

Weighted Average Term

Deposits245

Weighted Average Term

External Funding and

Financial Bills
633

Total Average Term

Funding
541

3.2%

6.6%

44.6%

25.2%

20.5%

2.6%

7.4%

24.6%

26.9%

38.5%

Over 5 years

3-5 years

1-3 years

3-12 Months

Up to 3 Months

Loan Portfolio

Funding



Overdue Loans (R$ million) 2018 2019 2020 2021 2022 1Q22 1Q23

Overdue Loans more than 90 days past due 440.3 397.6 607.6 694.2 823.7 725.9 907.1

Overdue Loans more than 60 days past due 557.3 476.5 755.6 823.9 1,023.0 883.0 1,123.0

Overdue Loans more than 14 days past due 270.0 267.0 478.0 331.8 512.9 364.0 650.6

LLP Balance/ Overdue Loans > 90 days (%) 254.2% 331.9% 260.0% 237.3% 218.0% 229.0% 208.1%

Overdue Loans> 90 days/Loan Portfolio(%) 2.2% 1.5% 1.7% 1.5% 1.5% 1.7% 1.7%

Quality of Loan Portfolio

Overdue Loans +90d | By segment

15

0.9%
0.6% 0.3% 0.4% 0.4% 0.5% 0.8%

5.0%

3.35

6.35
5.2%

3.6%

5.2%

3.6%

5.9%
5.5%

6.4%

7.0%

7.8%

6.8%

8.4%

2.2%
1.5% 1.7% 1.5% 1.5% 1.7% 1.7%

2018 2019 2020 2021 2022 1Q22 1Q23

Companies (%) Payroll (%) Vehicles (%) Total (%)



26

150
55

50

35

24

1Q22 1Q23

116

224

34%
44%

28%
40% 45% 48%

26 236
117

339

177
312

244

17493

101

86

164

2019 2020 2021 2022

649

447
504

677

(1)  Includes Receivable Purchase E-H portfolio

Constitution of Provision by Segment
R$ million

Recovered Loans

Quality of Loan Portfolio

16

Companies Payroll Auto + Home Equity + Others

Companies Retail Recovered Loans(1)

(1) Recovered loans/write-off of the previus period

Loan Portfolio E-H (R$ million) 2019 2020 2021 2022 1Q22 1Q23

Companies1 494.0 341.2 443.3 1,182.0 476.2 1,306.0

Leasing 14.0 2.2 17.8 16.9 13.4 20.2

Payroll 267.9 478.4 488.5 371.4 483.4 383.9

Auto 65.2 92.9 110.7 161.9 114.7 168.9

Others 2.9 2.2 2.4 0.5 2.0 3.7

Total 844.0 916.9 1,062.7 1,732.7 1,089.7 1,882.7

Final LLP Balance 1,319.5 1,579.5 1,647.6 1,796.0 1,662.7 1,887.7

LLP/ E-H Portfolio 156.4% 172.3% 155.0% 103.7% 152.6% 100.3%

102.8

73.1

112.9

74.5

46.5
51.0

68.1 107.8

2019 2020 2021 2022

149.3

182.2

124.1

181.0

R$ million

14.0 15.8

16.7

29.4

1Q22 1Q23

30.7

45.1

LLP Balance/Overdue Loans 90 days was 208.1% 
in 1Q23

Total balance of renegotiated loans during the quarter

was R$ 3.2 billion

Total of loans written off for losses in 1Q23  was

R$ 133.8 million



1,591 1,644 1,703 1,648 1,663 1,713 1,708
1,796 1.888

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23

549
603 627

583 582 597 569

470 472

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23

143 150 156 156 166
183 194

217 208

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23

896 887 916 904 910 927 941

1,104
1,205

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23

LLP Balance

LLP Balance – Payroll PortfolioLLP Balance – Companies Portfolio

Quality of Loan Portfolio
R$ million

LLP Balance – Auto Portfolio

R$ million R$ million R$ million

0.4% 0.3% 0.4% 0.4% 0.5% 0.4% 0,5% 0.6% 0.8%

3.1% 2.9% 2.9%
2.5% 2.9%

2.5% 2.4% 2.6%
3.1%

5.8% 5.4% 5.3% 5.2% 5.2% 4.9% 4.4%
3.6% 3.6%

7.3% 7.5% 7.4%
6.7% 6.5% 6.3%

5.6%
4.4% 4.2%

LLP 

Balance

LLP Balance / 

Payroll Portfolio

NPL > 90 days

6.4% 7.2% 6.8% 7.0% 6.8% 7.2% 7.1% 7.8% 8.4%

12.3% 12.4% 11.9% 10.8%
10.3% 10.2% 10.0% 10.3% 9.8%

1.6% 1.6% 1.6% 1.5% 1.7% 1.6% 1.6%
1.5% 1.7%

4.3% 4.1% 4.1%
3.5% 3.9% 3.6% 3.4% 3.2% 3.6%

LLP 

Balance

LLP Balance/ 

Companies Portfolio

NPL > 90 days

LLP Balance LLP Balance/ 

Expanded Loan Portfolio

NPL > 90 days

LLP 

Balance

LLP Balance / 

Auto Portfolio

NPL > 90 days

17



1,119

1,320

1,580 1,648
1,796

2018 2019 2020 2021 2022

320
377

543
583

470

2018 2019 2020 2021 2022

63

111

143
156

217

2018 2019 2020 2021 2022

713

828
889 904

1,104

2018 2019 2020 2021 2022

LLP Balance

Quality of Loan Portfolio
R$ million

R$ million R$ million R$ million

0.9% 0.6% 0.3%
0.4%

0.6%

5.2%
4.2%

3.2%
2.5% 2.6%

5.0%
3.3%

6.3%
5.2% 3.6%

6.1% 5.8%

7.5%
6.7%

4.4%

5.9% 5.5% 6.4% 7.0% 7.8%
8.3%

9.9%
12.5% 10.8% 10.3%

2.2%
1.5% 1.7% 1.5% 1.5%

5.7%
4.8%

4.3% 3.5%
3.2%

LLP 

Balance

LLP Balance/ 

Expanded Loan Portfolio

NPL > 90 days

18

Annual view

LLP Balance – Payroll PortfolioLLP Balance – Companies Portfolio LLP Balance – Auto Portfolio

LLP 

Balance

LLP Balance / 

Payroll Portfolio

NPL > 90 daysLLP 

Balance

LLP Balance/ 

Companies Portfolio

NPL > 90 days LLP 

Balance

LLP Balance / 

Auto Portfolio

NPL > 90 days



3,383 3,695
4,414 4,967

5,710
5,106

5,835
147 158 

458 
992 

1,043
1,010

1,049

2018 2019 2020 2021 2022 1Q22 1Q23

Principal Capital Complementary Capital

3,530 3,853

4,872

5,959

6,753
6,116

6,884

14.7%
14.1%

14.5%

13.0% 12.9%

13.9%
13.5%

10.5% 10.5%

9.3%

10.0%
10.5%

10.0%
10.5%

2018 2019 2020 2021 2022 1Q22 1Q23

Basel Ratio Minimum Capital Required

12.7%
14.1%

10.8%

8.7% 8.3% 8.0% 7.8%

2018 2019 2020 2021 2022 1Q22 1Q23

Basel Ratio III

R$ million

(1) Includes exchange-rate variations on liability operations, foreign trade, the purchase of credit rights  and portfolio transfers

to other banks and excludes matched operations — repurchase agreements-tri-party repos outstanding.

Risk Capital Consumption | 1Q23

Capital 

Regulatory Capital

19

Credit Risk 88.2%

Market Risk 7.9%

Operational Risk 3.9%

Companies: 61.2%                  
includes  leasing + avals and sureties

Retail: 13.8%

Others: 13.2%

Recurring Adjusted Net Interest Margin (NIM-AR) (1)



Expenses and Recurring Efficiency Ratio

28.3% 28.8%
26.6%

31.8%

34.8% 35.0%
36.4%

2018 2019 2020 2021 2022 1Q22 1Q23

Reccuring Efficiency Ratio

The pursuit of efficiency resulted in a 

reduction of 8.9% in Personnel and 

Administrative expenses

Decrease of 4.9% in Commission 

expenses, with the deceleration of 

origination, mainly in Vehicles

20

We continue with the

stratefy of keeping

expenses under control,

without losing quality

and business agility

Personnel and Administrative Expenses
(R$ million)

1Q23 4Q22 1Q22
1Q23 x 

4Q22

1Q23 x 

1Q22

Personnel Expenses (202.2) (202.2) (176.1) - 14.8%

Administrative Expenses (129.6) (162.2) (103.8) -20.1% 24.9%

Total Personnel and Administrative Expenses (331.8) (364.4) (279.9) -8.9% 18.5%

Commission Expenses (total) (120.1) (126.3) (90.2) -4.9% 33.1%

Payroll (102.7) (103.9) (69.6) -1.2% 47.6%

Auto Loans + Others (16.5) (21.4) (20.3) -22.9% -18.7%

Property Guaranteed Credit (0.9) (1.0) (0.3) -10.0% n.a

Total (451.9) (490.7) (370.1) -7.9% 22.1%
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Recurring Net IncomeNet Income ROAE (%) Recurring ROAE (%)

R$ million
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Sustainable results for constant business value
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25%

28%

19%

16%
21%

19%

27%

17%



Profitability

22

Recurring Net Income (R$ million) 2018 2019 2020 2021 2022 1Q22       1Q23

Net Income 645.8        1,020.2 1,182.6 1,414.2 1,102.9 196.1 231.0

(-) Hedge/MTM – Foreign Issues and Credit Operations(1)
(0.2)   (84.9) (70.7) 146.2 (208.3) (61.1) (40.9)

(-) Exchange Variation - Equivalence – Foreign Investments 22.0   7.1 41.5 20.2 (18.5) (42.6) (7.3)

(-)  Others(2)
(105.6) 114.1 - - 15.6 1.8 (2.5)

Recurring Net  Income 729.6 983.9 1,211.8 1,247.8 1,314.1 298.0 281.7

Recurring ROAE (%) 22.8% 27.7% 29.3% 25.0% 24.2% 23.5% 19.3%

Recurring ROAA (%) 2.8% 3.3% 3.0% 2.3% 2.0% 2.0% 1.7%

Recurring Efficiency Ratio (%) 28.7% 28.9% 25.5% 31.8% 34.8% 35.0% 36.4%

(2) Refers to: (i)Additional LLP provision in 2018, (ii) Increase in the social contribution rate on Credit Assignments in 4Q19, (iii) Increase in the social contribution
rate on Credit Assignments in 4Q21,(iv) CIP Demutualization in 1Q22 and (v) US$ NDF Variation in 4Q22

(1) Net of tax adjustments (IR/CSLL)



Paulo Saba
Treasury & Markets and IR Officer

ri@bancodaycoval.com.br

+55 (11) 3138-0727

Investor Relations

This material may include estimates and forward-looking statements. These estimates and forward-looking statements are to a large extent based on current expectations and projections about future events and

financial trends that affect or may come to affect the Bank's business. Many important factors may adversely affect the results of Banco Daycoval as described in management's estimates and forward-looking

statements. These factors include, but are not limited to, the following: the performance of the Brazilian and international economies; fiscal, foreign-exchange and monetary policies; increasing competition in the

companies segment; Banco Daycoval's ability to obtain funding for its operations; and changes to Central Bank rules and regulations.

The words "believe," "may," "could," "seek," "estimate," "continue," "anticipate," "plan," "expect" and other similar words are used to identify estimates and projections. Considerations involving estimates and forward-

looking statements include information relating to results and projections, strategies, competitive positioning, the industry environment, growth opportunities, the effects of future regulation, and the effects of

competition. Such estimates and projections are valid only at the time of writing. Daycoval does not undertake to publish updates or review any of these estimates in response to new information, future events or other

factors. In light of the risks and uncertainties involved, the estimates and forward-looking statements contained herein may not materialize. Given these limitations, shareholders and investors should not make decisions

based on the estimates, projections and forward-looking statements contained in this material."

Erich Romani
IR

erich.romani@bancodaycoval.com.br

+55 (11) 3138-1025

Claudine Wrobel
IR

claudine.wrobel@bancodaycoval.com.br

+55 (11) 3138-0809

mailto:ri@bancodaycoval.com.br
mailto:erich.romani@bancodaycoval.com.br
mailto:claudine.wrobel@bancodaycoval.com.br


Products and Services:

Daycoval Asset Management

Administration and Custody of Funds- SMC

Treasury Products and Services for Companies

Daycoval Câmbio | Retail

Capital Markets| DCM

Anexx



4,218
5,073

6,049

9,327

14,519

10,924

13,673

2018 2019 2020 2021 2022 1Q22 1Q23

Assets under Management +25.2% 
in 12 months
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Daycoval Asset Management

R$ million

36.4%

34.1%

25.5%

1.6%

1.4% 0.6%

0.4%
Multimarket Funds

Fixed Income

FIDCs

FIPs

Equity Funds

FMP - FGTS

Others

Assets Class

83 funds under

management

Among our funds, we highlight:

Multimarket Specific Strategy. Its goal is to increase the value of shares over the long term. The
portfolio consists of investment fund quotas.

March 31, 2023 March 23 6 Months 12 Months
From

Beginning
Average Equity
12 Months (R$)

Daycoval
Classic Estruturado FIC FIM CP

Funds 1,4% 8,1% 16,6% 29,3%
10.469.139

%CDI 118,6% 123,5% 125,1% 137,9%

Sstrategy of fixed government bonds with short-term maturities. The objective is to provide income 
that seeks to exceed the variation of the IRFM 1 through the opportunities offered by the domestic 
markets.

March 31, 2023 March 23 6 Months 12 Months
From

Beginning
Average Equity
12 Months (R$)

Daycoval
FI Renda Fixa IRFM-1

Funds 1,2% 6,5% 13,0% 196,5%
50.033.158

%CDI 101,2% 106,6% 113,3% 97,7%

March 31, 2023 March 23 6 Months 12 Months
From

Beginning
Average Equity
12 Months (R$)

Daycoval
Multiestratégia FIM

Funds 1,2% 6,0% 13,8% 284,4%
98.313.336

%CDI 101,5% 92,1% 103,9% 101,1%

Multimarket strategy, the fund seeks returns in line with traditional fixed income instruments,
whether pre- or post-fixed, indexed to the SELIC rate or to another interest rate, to price indices or
to exchange variations, or even to repurchase agreements backed by government bonds, seeking
the best return/risk ratio.

Daycoval FI Renda Fixa IRFM-1

Daycoval Classic Estruturado

Daycoval Multiestratégia



27%

26%13%

11%

6%

5%

12%
FIPs

Multimarket Funds

Equity Funds

FIDCs

Fixed Income Funds

Real Estate Funds

Others

637
funds

Served by service 
platform

R$ billion

Composition by

Class of

Funds

+1.4% in 3 months

+46.0% in 12 months

Composition by

Volume of

Funds

54.5
58.8

65.1

78.5 79.6

1Q22 2Q22 3Q22 4Q22 1Q23
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+ R$ 12 billion and 
100 custody accounts for 

foreign investors 
(INR/4373)

Connections via APIs, portals, 
FTP and 100% of the daily 

routines carried out by robots

Connectivity and
Technology Efficiency Focus on efficient service 

and search for solutions for 

our customers95
105

115

130

147

Administration and Custody of Funds | SMC 

- SMC

Number of ClientsAssets under Services

1%

5%

6%

8%

15%

18%

47%

Others

Equity Funds

Real Estate Funds

Fixed Income Funds

Multimarket Funds

FIDCs

FIPs



• NDFs, Swaps and Options

• Solutions for 
companies and 
institutions in 
managing their risks

• Protection against 
fluctuations in 
currencies and interest

• Foreign Trade

• Financial Remittances

• Non-Resident
Investors

• Costumized solutions

• Escrow Account

• Banking access for credit 
transactions

• Non-standardized loan 
structuring support

Treasury Products and Services for Companies

R$ 21.8 billion
+35% 1Q23 vs 4Q22 and 

+52% in 12 months

R$ 1.5 billion
Stable in 1Q23 vs 4Q22 and

-40% in 12 months

R$ 28.3 billion
+33% in 1Q23 vs 4Q22 and

+194% in 12 months

Derivatives Foreign exchange Services

Volume Traded
in 1Q23

27

Total Accounts: 122

Total clients: 98



Daycoval Câmbio | Retail

More than

20 Foreign
Currencies

Internacional

Remittance

International 
Transfers 

Express

Travel

Insurances
International

checks

International e 
National
parcel shipping

Payroll

+150 Services     
Points all over Brazil

Volume 

traded

Amount of

operations

+R$ 3.9 billion in the quarter

+1.4 million in the quarter

Support by phone, 
whatsapp or face-
to-face

Average of 15,0 thousand 

operations/day

Receiving

Western Union
orders

Rechargeable

Travel Cards

28

Cross-sell

+573 thousand clients

+1.6 million contracts



Volume of Emissions Portfolio Diversification

In the last 12 months we 

have performed 

13 operations

Total of R$ 423.8 million

Issuances in 

1Q23

Capital Markets | DCM

In volume of Operations

29

31%

30%

15%

12%

5%

5%

1% 1%
Retail

Oil and Gas

Industry

Infrastructure

Logistic

Transportation

Real Estate

Food
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